Agenda Item PM1:

On March 16, 2005 Board Chair Tom Lynch asked the following questions regarding the March 16, 2005 Board Agenda Item:

Question #1 - PM1: Did we purchase the apartment complex next door?

Response #1 - Not yet. A meeting is being set up with the real estate broker and the owner of the apartment complex adjacent to Boca Raton High. The acquisition will be funded in FY 2006. The intent of the meeting is to work out the details of a purchase contract in coordination with a phase out of tenants by closing date. Consideration must be given to the owners cash flow, ongoing management of the apartment complex and new leases being written for less than 1 year so all tenant leases terminate by closing.

